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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

JUL20 1184 17 1184 1179 1167 JUL20 97,70 -1,25 97,35 97,35 97,70

SEP20 1202 5 1205 1191 1197 SEP20 98,55 -0,20 99,40 97,55 98,75

NOV20 1219 4 1222 1210 1215 DEC20 101,25 -0,10 101,95 100,20 101,35

JAN21 1231 1 1236 1224 1230 MAR21 103,40 -0,15 104,00 102,40 103,55
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NUEVA YORKLONDRES

London ICE:

Support: 1170, 1145 & 1130
Resistances: 1195, 1225 & 1270

New York ICE:

Supports: 98,50, 96,75 & 94,50
Resistances: 100,00, 101,75 & 109,25
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last high low

1,1318 1,13194 1,12549

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

Risk appetite continues to prevail in the equity markets, especially in China, with the Shanghai index accumulating a rise of about 20% so far in July, and

supporting the EURUSD up to 1.1371, high for the month.

The indicative range for the EURUSD is currently around 1.1225-1.1300.

The price of a barrel of Brent crude oil is stable in the zone of 43 USD, despite the increase in reserves by more than 5.6 million barrels compared to last week,

published by the US government.

Producers are focused on harvesting operations but are also active on the local sales, essential to finance the higher harvesting expenses.

Brazil’s coffee production in 2020 was projected at 59m bags on Wednesday by the country’s statistic agency IBGE, a number that is sharply lower than most

projections from analyst and traders. IGBE projections are the only official ones available at the moment in lieu of an update from Conab. The USDA sees 2020
production at 67.8m bags. IGBE announced they saw Arabica production at 44.5m bags and Robusta at 14.5m bags.

A cold front is approaching turning temperatures lower but far from freezing levels. Coffee areas are cloudy but no significant rain events ahead. Harvesting
services got some quick interruptions but overall dry weather prevails.

In other weather related news, there is a 50-55% chance of La Nina during the Northern hemisphere 2020 fall and winter, according with the US weather

forecaster. The forecast is double than the average likelihood of the event occurring. La Nina could signify a less wet season for the Southern hemisphere.

Real has worked under a tight range this week, between BR$5,25 and BR$5,40.

Brazil is starting to open the economy in many States, coronavirus cases are still growing but seem to be moving more up country. 07/07/2020 Brazilian

President Bolsonaro has tested positive. Covid-19 deaths related have stabilized for more than a month, but at too high 1030 deaths a day average. The
epidemic advances differently in each region. Deaths average grows sharply in the South, shows a stagnation in the Southeast and falls in some states,
Amazonas, Pará and Rio de Janeiro for instance.

Good levels of rainfall are reported to be aiding the development of trees in the Central Highlands but the previous dry weather has resulted in reduced

vegetation density.

Diphtheria is spreading quickly and more widely in Vietnam’s major coffee region than in previous years, according to the government. The development of the
disease is getting complicated and its spreading fast in the Central Highlands, Premier Nguyen Xuan Phuc said in a July 8 document, in which he ordered the
ministries and local governments to step up efforts to curb infections. If the disease spreads more widely and continues through the next quarter, the coffee

harvest, which usually begins in October, probably will be affected, said Le Tien Hung, chief executive officer of the country’s second-largest shipper Simexco
Dak Lak. “Still, I trust the diphtheria outbreak won’t be that bad.”

Farmers in the Central Highlands, Vietnam's largest coffee-growing area, sold coffee at 32,000 dong ($1.38) per kg, unchanged from last week.

Guatemala - Shipments fell to 448,826 bags from 499,518 bags a year earlier, the National Coffee Association said in an email from Guatemala City. In the

season that started Oct. 1, shipments dropped to 2.52m bags from 2.6m

Honduran exports also declined between the start of the season and the end of June, falling to 4.9M bags (down 14% Y/Y) according to the export group
Adecafeh. A total of 5.4M bags could be shipped this season, equating to a fall of 21% Y/Y according to the report. This expectation is based on lower output in
the 2019/20 season with the USDA estimating production to have declined to 5.6M bags from 7.5M bags in 2018/19 (decline of 26% Y/Y)

The National Coffee Growers Federation in Colombia have reported that the country’s coffee production for the month of June was 151,000 bags or 12.47%

higher than the same month last year, at a total of 1,362,000 bags. This has contributed to the countries cumulative production for the first nine months of the
present October 2019 to September 2020 coffee year to be 362,000 bags or 3.50% higher than the same period in the previous coffee year, at a total of 10,704

,000 bags. The National Coffee Growers Federation in Colombia have also reported that the country’s coffee exports for the month of June were 13,000 bags or
1.17% higher than the same month last year, at a total of 1,123,000 bags.

India - There’s more trouble brewing for Indian coffee exporters, who are not just facing a slump in overall demand due to the Covid-19 pandemic, but also

staring at a loss of share in Italy, their largest export market, to exporters from Uganda. Indian coffees are facing stiff competition from low-cost producer
Uganda in the Italian market, which they have been dominating for over past three decades now. Italy accounts for about a fifth of India’s coffee exports. Indian

coffees in Italy are largely sold in the premium segment, such as in cafes and coffee bars. Coffee shipments to Italy in the first half of calendar 2020 have
dropped 27 per cent at 36,547 tonnes, compared to 50,513 tonnes in the same period last year.

Intensity of monsoon rains in India remained low after a timely start. Total Monsoon rainfall since 1st June in all major coffee regions remained at least 24%
below normal, Rains in Wayanad region remained about 53% deficit over normal. However, improved soil moisture due to pre-monsoon rains currently helping in

cherry development.

Costa Coffee celebrates the re-opening of 2,000+ of its UK stores from the end of July with a special from Monday 6th July – a free handcrafted drink of their

choice when they register with the Costa Coffee Club mobile app. The offer is available to both current Costa Coffee Club members and to newly registered
users.

Certified Robusta stocks are continuing the steady downtrend with a total of 115,220 tons (1.92M bags) recorded in certified warehouses mid this week
marking the lowest stock level since January 2019. ICE Europe has not published a grading report since 11th March this year. This is rather unusual given the

boosted Robusta exports recorded from Brazil, Indonesia and Uganda with around 630 tons graded each month on average in the past year and it would suggest
that these shipments are going directly to roasters instead of through the Exchange.. The drawdown in certified Arabica stocks also looks to be

continuing, albeit at a slower pace currently.
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